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The Impact of Social Security Cuts on Retiree Income
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FIGURE 1A
Percentage Change in Benefits and Income from Progssive Price Indexation, by Income Quintile, 40-4Age
Cohort

n P— [R— [E— [R— —

U — — — — —

E— E— E— E— E—

— — — — —

— —— — —— —

E— E— E— E— E—

— — — — —

— — — — —

I I I I I

— — — — —

— —— — —— |

— —— —— —— |

— — — — —

-5 E— E— E— —— ———

e — — — — —

— — — — —

I I I I I

| ——— E— |

— — — —

— — — —

— — —

— — —

I I I

I I I

— — —

s b I I

-10 — —

- E— E—

— —

I

—
-i5
20

[ Commmim Al [ W HE TN O sond b T e
pottom SECONa miaaie rourth Top
[ B P T~ [ - P Dot p R [,
e Percent Cut in OASI Benefits Percent Cut in Retirement income

Percentage Change in Benefits and Income from Progssive Price Indexation, by Income Quintile, 45-48ge
Cohort

(=)

(W]

-10

-15

Bottom Second Middle Fourth T

o

p

- Percent Cut in OASI Benefits Percent Cut in Retirement Income



CEPR The Impact of Social Security Cuts on Retiree Income 6

FIGURE 1C
Percentage Change in Benefits and Income from Progssive Price Indexation, by Income Quintile, 50-5Age
Cohort
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FIGURE 2

Percentage Change in Benefits from Raising the Re¢éiment Age to 70, by Age Cohort
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FIGURE 3A
Percentage Change in Annual Income from Raising thBetirement Age to 70, 40-44 Age Cohort
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FIGURE 3B
Percentage Change in Annual Income from Raising thRBetirement Age to 70, 45-49 Age Cohort
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FIGURE 3C

Percentage Change in Annual Income from Raising thBetirement Age to 70, 50-54 Age Cohort
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FIGURE 3D

Percentage Change in Annual Income from Raising thRetirement Age to 70, 55-59 Age Cohort
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FIGURE 4
Percentage Change in Benefits from a 1.0 Percentageint Reduction in COLA, at Ages 65, 75, and 85
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FIGURE 5A
Percentage Change in Annual Income at Age 65 from R0 Percentage Point Reduction in COLA, by Income
Quintile, 40-44 Age Cohort
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FIGURE 5B
Percentage Change in Annual Income at Age 75 from B0 Percentage Point Reduction in COLA, by Income
Quintile, 40-44 Age Cohort

n
1Y)

-10

-15

-20

Bottom Second Middle Fourth Top



CEPR The Impact of Social Security Cuts on Retiree Income 13

FIGURE 5C
Percentage Change in Annual Income at Age 85 from R0 Percentage Point Reduction in COLA, by Income
Quintile, 40-44 Age Cohort

FIGURE 6A
Percentage Change in Annual Income at Age 65 from R0 Percentage Point Reduction in COLA, by Income
Quintile, 55-59 Age Cohort
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FIGURE 6B
Percentage Change in Annual Income at Age 75 from B0 Percentage Point Reduction in COLA, by Income
Quintile, 55-59 Age Cohort
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FIGURE 6C
Percentage Change in Annual Income at Age 85 from R0 Percentage Point Reduction in COLA, by Income
Quintile, 55-59 Age Cohort
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APPENDIX FIGURE 1A
Percentage Change in Annual Income at Age 65 from R0 Percentage Point Reduction in COLA, by Income
Quintile, 45-49 Age Cohort
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APPENDIX FIGURE 1B
Percentage Change in Annual Income at Age 75 from B0 Percentage Point Reduction in COLA, by Income
Quintile, 45-49 Age Cohort
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APPENDIX FIGURE 1C
Percentage Change in Annual Income at Age 85 from R0 Percentage Point Reduction in COLA, by Income
Quintile, 45-49 Age Cohort
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APPENDIX FIGURE 2A
Percentage Change in Annual Income at Age 65 from B0 Percentage Point Reduction in COLA, by Income
Quintile, 50-54 Age Cohort
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APPENDIX FIGURE 2B
Percentage Change in Annual Income at Age 75 from R0 Percentage Point Reduction in COLA, by Income
Quintile, 50-54 Age Cohort
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APPENDIX FIGURE 2C
Percentage Change in Annual Income at Age 85 from R0 Percentage Point Reduction in COLA, by Income
Quintile, 50-54 Age Cohort
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